
sr~L SHAH ALLOYS LIMITED 
Re!!d Off: 5/1.Shreej i H ouse, B/h M.J .Library.Ashram Road , Ahmedabad -380 006 

C IN: L27 100GJ1 990PLCO l-'698 WWW.SHAHALLOYS.COM 

STATEM ENT O F STANDALONE UN-A UDITED FINANCIAL RES UL TS 
FOR TliE QUARTER AN D HALF YEAR ENDED JOTB SEPTEMBER, 2022 

Amount (Rs In C rores) 

SR. 
QUARTER El\TIED HALF YEAR ENDED YEAR 

PARTICULARS 30-09-2022 30-06-2022 30-09-2021 J0-09-2022 J0-09-202 1 3 1-03-2022 o. 
(Un Audil~d) (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audi ted) 

I Revenue from Ooerat ions 133 ~I 187 38 212 56 320 59 403 40 880 08 
II Other Operot m11. Income 000 0 10 3 17 0. 10 5 48 607 

O ther Non O perating Lncome 21 21 0 00 11 04 17 13 20 36 20 76 
Ill Total Rennur (I .,. Ill 154..12 187.48 ?26.77 337.82 429.24 906.91 
IV Expenses 

(a) Cost of motenols consumed 8730 109 73 134 21 197 03 274 21 613 70 

(b) Changes in inventories of fi nished goods. work- 111-progress 0 59 3 I 11 (15.34) 31 70 (IS.86) (34 69) 

{c) Emolovee benefits exoense 5 73 5 49 6 47 II 22 12 43 21 .28 
Cd) Fina nce costs 0 3~ 0 75 u 82 I 09 0 85 2 19 
(e) Depreciation and amort1sau on expense · 2 24 2 24 2 83 4 48 5 65 11 29 
( f) Consurnotion of S1or1:s & Soares II JO 13 84 17 03 25. 14 33 64 68 70 
:2) Power cost 19 60 18 18 19 6 1 3778 38 19 72 97 
hl Other Expenditure 4 11 9 76 5 26 9 79 9 84 21 35 

T otal Expenses (a) to fh l 131 21 191 10 170 89 3 18 23 358 95 776 79 

v Profit I ( Loss) Before exceptiona l a nd extraordin11ry items 
23.21 (3.62) SS.88 19.59 70.29 IJO.lZ 

and tax fill - IVl 
VI Exce.ntional Item 0.00 0.00 0.00 0.00 0.00 0.00 

VII 
Profi t I (Loss) uft<r cx<cp1ional and 1.Jrfure u traordinary 

23.21 (3.62) SS.88 19.59 70.29 IJ0.12 
itrms and tax {V+ \ltl) 

VIII Current Ta.x 000 0 00 000 0.00 000 0 00 
Deferred Tax 0.52 012 113 1 0.64 12 72 2725 

IX 
Net Pro fit I (Loss) for the period from co ntinuing 

22.69 (3.74) 44.57 18.95 57.57 102.87 
one r ations <Vil -VI Ill 

x Profit f !Loss) From dtsco nunuing opera11ons 000 000 000 000 000 0 00 
XI Tax Expense ofd1scon llnuin2 ooera11ons 000 0 00 000 000 0 00 000 

XII 
Profit f (1.nss) From disconti nuing oper a tions (u fttr rnx) (X- u.uo 0.00 0.00 0.00 0.00 0.00 
XI) 

XIII Net Profit I (Loss) for the period {IX - X) 22.69 (3.741 44.57 18.95 57.57 102.87 
XIV Items n ot recbssif•d to Profit and loss 

Remesurement 11,ain I loss on defined benelil plan 000 0 00 0 00 0 00 0 00 0 00 
Release o f Deferred T nx 000 000 000 000 000 0 00 
O ther compreh ensive income Net of Tax (0.00) (0.01) 0.03 (0.0 1) 0.06 (0.031 

X\' Other Comprehensive income that will be recl3ss1fed m P & L - - - - -
T oto I comprehensive income Net of Tax (0.00) (0.01) 0.03 (0.0 I) 0.06 CO.OJI 

XVI T otal Income nfter Comnre hensive incomt 22.69 (3.75) 4-1.60 18.9.i 57.63 102.84 
Eu rniags ~er ~4 uity s hare: 

XVII 
Paid-up equity share capital 

19 80 19 80 19 80 19.80 19 80 19 80 
lrEau11Y shares hav1nl! face value of Rs 10/- each! 

:XVIII 
Reserve excluding Revaluation Reserves a~ per balance sheet 

37 71 
of orev1ous accountm11. year 

XIX E.imin!>;s oer share (of Rs 10/- each) {not a nnualised) 

Im Basic 11.46 ( I 891 22 5 1 9 57 29 08 51 96 
IC2) Diluted 11.46 ( 1.89 J 22 S I 9.57 29 08 51.96 

NOTES: 

T he above Un Audrted results were reviewed and recommended by the Audit Committee and were approved by Boord of D irectors in the meel rng held 

I on I llh November. 2022 The StMutory auditors ha ve cam ed oul a Limited Review of the Financia l Results for the Q ua rter and Hall' Year ended on 

September 30, 2022 



2 

3 

4 

6 

The fomiat for above results as prescribed m SEBl's Circular C IR/CFD/CMD/15/2015 dated November 30. 2015 has been modified IO comply with 
r.:qu1remcnts of SEB l's Circular dated July 5, 20 16, IND AS and Schedule Il l [D1v1s1on 11] to the Compani.:s Act, 20 13 applicable IO companies that an: 
required to comply with IND AS. 

The managcm1:nt expects that the loss of allowance if any as per El<pected credit loss Method on the fi nancial assets will not be material enough in the 
Quarter ended September 30, 2022 and hence. the Management has not given effect of the same in the financ ial r.isults . 

The management expects that the impncl o f "Effective Interest Method" to the Finance cost as per the Requirement of IND AS 109 on the financial 
Results w1l I not be material enough in the Quarter ended 30th September. 2022 and hence. the Management has not given effect of the same in the 
financial results . 

With reference to above, we submit that regarding segment report ing as per Indian Accounting Standard 108 applies to business segments or 
geographical segments. In case of our company, we are manufacturing Sted products only and further our manufacturing is limited to local ly only, as 
such Indian Accounting Standard I 08 is not applicable lo us 

Previous period figures have been regrouped and I or rearranged when,vcr necessary to make their classi fi cation comparable with the current period 

FOR SHAH ALLOYS LIMITED 

MR. ASHOK A. SHARMA 
WHOLET IM E DIRECTOR 

(DIN:00038360) 

DATE: 11/ 11 /2022 
PLACE: SA!\TEJ 



sr~L SHAH ALLOYS LIMITED 
Rcgd Off : 5/ 1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad -380 006 

CIN : L2 71OOCJI990PLCO 14698 WWW.SHAHALLOYS.COM 

ST AND ALONE STATEMENT OF ASSETS & LIABLITIES 
(Rs In Crore) 

SR. 
As ut As ut 

PAHT IC l 1LARS Jtl/0912022 J 110Jnozz 
NO- (IJn Audittd) (AudittdJ 

ASSETS 
I) Non-current assets 
a) Prooerty, Plant and Eu uioment 77 46 8 1 94 
b) Caonal work-in-orol!.ress 9.0l 901 
cl Financial Assets 
(i) Investments 47.23 30 l l 
(ii) Trade receivabh.:s 0.00 0.00 
(ill) Loans 0.00 0.00 
(iv) Other Financial Assets 7 10 7 10 
d) Deferred tax assets (net} 70.29 7092 
c) Other non current assets l 70 l 48 
2) Current assets 
a) Inventories 83.08 118 10 
b) F inancinl Assels 
(ij Trade receivables 5.16 13 74 
(ii) Cash and 1:ash em11valems 5 33 024 
(ill) Loans 008 0 08 

C) Other Financial asse1s 0.00 0 00 
d) 01her currenl assets 20.26 13 34 

TOTAL ASSETS 326.70 346.06 
EQUITY & LIABI LITIES: 

EQUTY: 
n) Equll) Shan: cnp1lnl 1980 1980 
bl Ocher Euu1ty 56.64 377 1 

LIABILITIES : 
ll Non-Current Liabiliti es 
n) Financial Liabili11es 
(i) Borrowinl!.S 8.50 12 94 
(1i) Trade payables 18. l l 18 03 
b) Provisions 1.79 I 76 
c) Other non-currenl liabilities 0.00 0.00 
2) Current linbilities 
a) Financial Liabilities 
(i) Borrowings 10611 103 96 
(ii) Trade oavables 92.04 11 5 93 
(iii) Other Financial liabtl1ties 8 78 8 78 
bl Other current liabilities 8.25 2 1.59 
c) Provisions 6.68 5 56 

TOTAL EQLllTV & LI ABLITI ES 326.70 J.t6.06 

- FOR "llAH ALLOYS LIMITED 

~\,OYS~ 

D -ru· ~ ;.4 

1: ~. "" . 
~~EO~ ~IR. ASHOK A. H,\R.\'IA 

WllOLETli\IE DIRECTOR 
- (DI N:00038360) 

DATE: 11/ 1112022 
PLACE: SANTEJ 



sr+L SHAH ALLOYS LIMITED 
Rcgd Off : 5/ 1.Shreeji House, B/h M.J . Libr:i r) .Ashram Road , Ahmcd:ibad - 380 006 

C IN : L27100GJ1990PLCOl.i698 WWW.SHAHALLOYS.COM 
STANDALONE CASH FLO\.\ STATEMENT FOR THE QL'ARTER A~D HALF \'EAR ENDED AS ON 30.09.2022 

Amount Rs In Crores 

Particulars 30-09-2022 2021-22 

(A) CASH FLOW FROl\I OPERATl!'l.G ACTIVIT IBS: 
Net Profit before Tax 19.57 130.08 
Adjustments for : 
Depreciation 4 .48 11.29 

Interest expenses 1.09 2.19 
ln1erest Income 000 (0 34) 

5.57 13. 14 
Operating Profit Before Working Capi1:1I C hanges 25.14 143.22 
Adjustments for : 

Trade and other recei vables 1.66 (7 .08) 
Inventories 35.02 (47.42) 
Trade Payable and others (including non curren1 liabilit ies) (36.00) (3 .34) 

0 .68 (57.84) 
Cash Generated From Operations 25.82 SS.38 
Din::ct Taxes Paid - -
Net Cash rrom Operating Activities b('fore Extra Ordinery Items 25.82 85.38 
Extra-ordinery Items 
Changes in non currenl assets (0.22) 3.3 1 
Provision for diminulion in value of long t.:rm investments (17.13) (20.76) 

( 17.35) ( 17.45) 
Ntt Cash rrom Operating Activities a fter Extra Ordinery ltems(A) 8.47 67.93 
( B) CASH FLOW FROM INVESTING ACT IVITIES: 

Interest Income 0 00 0.34 
Net Cash from I nvesting Activitics(13) 0.00 0.3.i 
(C) CASll FLOW FROM FINANCING ACTIVITIES: 
Proce.:ds from Long Term and Short Term Borrowings (2.29) (67 .44) 
(Nel of Repay1mmt ) 
Interest Paid ( 1.09) (3.38) (2. 1 lJ) (61J.63) 
Net Cash rrom Finandnit Ar tivitics( C ) (3.38) (69.63) 
Net Increase in Cash :ind Equiva lent.(;\+B+C) 5.09 (1.36) 
Cash And Cash Equivalents as at 1he Beginning of the) ear 0.24 1.60 
Cash And Cash Equivalents as at the Close of the year 5.33 0.24 

FOR Sll,\1-l ALLOYS LIMIT ED -
~\.ors~ 

~~tml ~o ~ I 

l~ s. 
~ . MR. ASHOK A. SHARMA 

ltJ.fEO~~~ WHOLETIME DIREC.TOR 
(DI :00038360) -

DAT E: 1111 1/2022 
PLACK: A 'TEJ 










